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U.S. existing home sales fell 5.4% month-over-month and 5.4% year-over-year to a
seasonally adjusted annual rate of 3.89 million units, with monthly sales down in all
four regions, according to the National Association of REALTORS® (NAR). Higher
mortgage rates, along with rising sales prices, have kept many prospective buyers
on the sidelines, despite more home choices and less competition for those homes.

New Listings increased 22.3 percent to 855. Pending Sales were up 11.2 percent to
627. Inventory levels grew 19.3 percent to 802 units.

Prices continued to gain traction. The Median Sales Price increased 6.9 percent to
$348,500. Days on Market was up 20.0 percent to 18 days. Buyers felt empowered
as Months Supply of Inventory was up 25.0 percent to 1.5 months.

Home prices have maintained their upward trend across much of the country, even
as sales slow and inventory improves. According to NAR, the national median
existing-home sales price climbed 4.1% year-over-year to $426,900 as of last

measure, an all-time high. Meanwhile, total housing inventory increased 3.1% month-

over-month to 1.32 million units heading into July, the highest level since 2020, for a
4.1-month supply at the current sales pace.

REALTOR

Activity Snapshot
+9.7% +19.3% +6.9%

One-Year Change in One-Year Change in One-Year Change in
Closed Sales Inventory Median Sales Price

Residential real estate activity in the counties of Lehigh and Northampton
composed of single-family properties, townhomes and condominiums
combined. Percent changes are calculated using rounded figures.
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Activity Overview !% %éfﬁ%%’fé

Key metrics by report month and for year-to-date (YTD) starting from the first of the year.

Key Metrics Historical Sparkbars 7-2023  7-2024 "UCUOreron yTD 2023 YTD 2024 Fn Cree

New Listings M“"MI‘%M‘“ 699 855 +22.3% 4,325 4,725 +9.2%
7-2021 7-2022 7-2023 7-2024

Pending Sales “IIIII.IIWII"L-II“J“IIL-III"% 564 627 +11.2% 3,759 3,864 +2.8%
7-2021 7-2022 7-2023 7-2024

Closed Sales MIIIII.I"“".ILJ-I'M 547 600  +9.7% 3471 3463  -02%
7-2021 7-2022 7-2023 7-2024

Days on Market _.uIIlII.J.-IIIIIIIH.LII“lI"I-L 15 18 +20.0% 22 20 -9.1%

Median Sales Price MM'“I‘"..‘I‘II\I $326,000 $348,500 +6.9% $315,000 $332,500 +5.6%
7-2021 7-2022 7-2023 7-2024

Average Sales Price MA“M“MMIII“ $373,426 $403,234 +8.0% $359,326 $379,003 +5.5%
7-2021 7-2022 7-2023 7-2024

Pct. of List Price Received hllh“llllmllllull“hm““ 102.2%  102.0% -0.2% 101.3% 101.6% +0.3%

Housing Affordability Index MIIIIIII'.I}."II“IIII.L..“II-.-._L 109 102 -6.4% 113 107 -5.3%
7-2021 7-2022 7-2023 7-2024

Months Supply Wb allllattillatill = e oo | - -
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New LlStmgS @' [REE?[{, '_}Q%Iﬁig

A count of the properties that have been newly listed on the market in a given month.

JUIy Year to Date New Listings Prior Year Percent Change

August 2023 707 800 -11.6%

September 2023 620 719 -13.8%

879 855 5,851 October 2023 669 705 -5.1%
November 2023 517 503 +2.8%

December 2023 358 371 -3.5%

January 2024 479 495 -3.2%
February 2024 526 463 +13.6%

March 2024 576 635 -9.3%
April 2024 771 596 +29.4%

May 2024 766 740 +3.5%

June 2024 752 697 +7.9%
+22.3% July 2024 855 699 +22.3%

12-Month Avg 633 619 +2.3%

2022 2023 2024 2022 2023 2024

Historical New Listings by Month
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Pending Sales AN R AT  LLEY
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A count of the properties on which offers have been accepted in a given month.

JUIy Year to D ate Pending Sales Prior Year Percent Change
August 2023 611 727 -16.0%
4.731 September 2023 529 584 -9.4%
3
706 October 2023 517 550 -6.0%
November 2023 455 490 -7.1%
December 2023 367 356 +3.1%
January 2024 411 427 -3.7%
February 2024 447 480 -6.9%
March 2024 503 494 +1.8%
April 2024 631 579 +9.0%
May 2024 631 619 +1.9%
+11.2% June 2024 614 596 +3.0%
July 2024 627 564 +11.2%
12-Month A -1.99
2022 2023 2024 2022 2023 2024 onth Avg °29 o599 19%
Historical Pending Sales by Month
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Closed Sales ﬁ“b' %ﬁfﬁ%‘ﬁg@

A count of the actual sales that closed in a given month.

JUIy Year to D ate Closed Sales Prior Year Percent Change
August 2023 668 772 -13.5%
September 2023 528 752 -29.8%
783 4,498 October 2023 555 597 -7.0%
November 2023 502 551 -8.9%
3;463 December 2023 508 543 -6.4%
January 2024 370 367 +0.8%
February 2024 359 371 -3.2%
March 2024 451 517 -12.8%
April 2024 494 456 +8.3%
May 2024 578 552 +4.7%
June 2024 611 661 -7.6%
July 2024 600 547 +9.7%
12-Month A -6.89
2022 2023 2024 2022 2023 2024 onth Avg o19 oo7 v
Historical Closed Sales by Month
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Days on Market Until Sale ﬁ“b' %g“é"fﬁ%ﬁ@

Average number of days between when a property is listed and when an offer is accepted in a given month.

JUIy Year to D ate Days on Market Prior Year Percent Change

August 2023 15 15 0.0%
September 2023 17 17 0.0%
October 2023 18 19 -5.3%
November 2023 21 18 +16.7%
December 2023 21 25 -16.0%
January 2024 21 28 -25.0%
February 2024 24 31 -22.6%
March 2024 23 26 -11.5%
April 2024 22 24 -8.3%
May 2024 19 23 -17.4%

+15.4% +20.0% +37.5% June 2024 15 15 0.0%
July 2024 18 15 +20.0%
12-Month Avg* 19 20 -5.0%

2022 2023 2024 2022 2023 2024

* Average Days on Market of all properties from August 2023 through July 2024.
This is not the average of the individual figures above.

Historical Days on Market Until Sale by Month
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Median Sales Price ﬁ“b' %ﬁfﬁ%‘ﬁg@

Point at which half of the sales sold for more and half sold for less, not accounting for seller concessions, in a given month.

JUIy Year to D ate Median Sales Price Prior Year Percent Change
August 2023 $331,200 | $315,975 +4.8%
$332,500 September 2023 $325,000 | $299,940 +8.4%
$348,500 $315,000

$300,000 November 2023 $315,000 | $300,000 +5.0%
December 2023 $300,000 | $289,900 +3.5%

January 2024 $290,000 | $300,000 -3.3%

February 2024 $318,500 | $299,900 +6.2%

March 2024 $335,215 | $305,000 +9.9%

April 2024 $320,600 | $315,000 +1.8%

May 2024 $330,000 | $314,950 +4.8%

+14.6% June 2024 $360,000 | $335,000 +7.5%

July 2024 $348,500 | $326,000 +6.9%

2022 2023 2024 2022 2023 2024 12-Month Med* $325,000  $310,000 +4.8%

* Median Sales Price of all properties from August 2023 through July 2024. This is
not the average of the individual figures above.

Historical Median Sales Price by Month
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Average Sales Price

Average sales price for all closed sales, not accounting for seller concessions, in a given month.
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July

$352,052

+ 13.5%

2022

$373,426

2023

$403,234

2024

Historical Average Sales Price by Month

Year to Date

2022

$331,027

+ 14.3%

2023

$359,326

Avg. Sales Price Prior Year Percent Change

August 2023 $368,949 | $357,755 +3.1%
$379,003 September 2023 $363,293 | $338,773  +7.2%

October 2023 $359,489 | $324,408 +10.8%

November 2023 $360,182 $329,727 +9.2%
December 2023 $356,270 | $347,086 +2.6%

January 2024 $340,505 | $341,316 -0.2%
February 2024 $362,452 | $328,544 +10.3%
March 2024 $377,806 | $355,148 +6.4%
April 2024 $380,768 | $359,117 +6.0%
May 2024 $364,533 | $358,896 +1.6%
June 2024 $401,369 | $378,775 +6.0%
July 2024 $403,234 | $373,426 +8.0%

2024 12-Month Avg* $371,480  $350,277 +6.1%

* Avg. Sales Price of all properties from August 2023 through July 2024. This is not
the average of the individual figures above.
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Percent of List Price Received ﬁ“b' %‘é‘fﬁ%ﬁé

Percentage found when dividing a property’s sales price by its most recent list price, then taking the average for all properties sold in a
given month, not accounting for seller concessions.

JUIy Year to D ate Pct. of List Price Received Prior Year Percent Change
August 2023 102.4% 101.2% +1.2%
September 2023 101.3% 101.2% +0.1%
102.5% 102.2% 102.0% 102.9% 101.3% 101.6% October 2023 101.3% 100.9% +0.4%
November 2023 100.7% 100.5% +0.2%
December 2023 100.5% 99.2% +1.3%
January 2024 100.1% 98.9% +1.2%
February 2024 100.5% 99.9% +0.6%
March 2024 101.0% 100.4% +0.6%
April 2024 101.9% 101.1% +0.8%
May 2024 102.0% 102.2% -0.2%
June 2024 102.3% 102.8% -0.5%
July 2024 102.0% 102.2% -0.2%
12-Month Avg* 101.4% 101.0% +0.4%

2022 2023 2024 2022 2023 2024

* Average Pct. of List Price Received for all properties from August 2023 through
July 2024. This is not the average of the individual figures above.

Historical Percent of List Price Received by Month
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Housing Affordability Index ﬁ“b' i&é‘é‘ﬁ%%

This index measures housing affordability for the region. For example, an index of 120 means the median household income is 120% of
what is necessary to qualify for the median-priced home under prevailing interest rates. A higher number means greater affordability.

JUIy Year to Date Affordability Index Prior Year Percent Change
August 2023 104 129 -19.4%
September 2023 105 126 -16.7%
134 139 October 2023 106 118 -10.2%
November 2023 109 121 -9.9%
December 2023 121 127 -4.7%
January 2024 124 126 -1.6%
February 2024 110 122 -9.8%
March 2024 106 122 -13.1%
April 2024 108 117 -7.7%
May 2024 106 115 -7.8%
June 2024 98 107 -8.4%
July 2024 102 109 -6.4%
12-Month Avg 108 120 -9.7%

2022 2023 2024 2022 2023 2024

Historical Housing Affordability Index by Month
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Inventory of Homes Available g‘} ERICH Y ALLEY

The number of properties available for sale in active status at the end of a given month.

July Inventory Prior Year Percent Change

August 2023 683 912 -251%

948 September 2023 685 920 -25.5%
October 2023 717 940 -23.7%

November 2023 682 842 -19.0%

December 2023 558 707 -21.1%

January 2024 545 670 -18.7%

February 2024 564 569 -0.9%

March 2024 558 621 -10.1%
April 2024 636 577 +10.2%

May 2024 654 609 +7.4%
+19.3% June 2024 699 624 +12.0%
July 2024 802 672 +19.3%

12-Month Avg* 649 722 -10.1%

2022 2023 2024

* Inventory for all properties from August 2023 through July 2024. This is not the
average of the individual figures above.

Historical Inventory of Homes Available by Month
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Months Supply of Inventory g‘} ERICH Y ALLEY

The inventory of homes for sale at the end of a given month, divided by the average monthly pending sales from the last 12 months.

July Months Supply Prior Year Percent Change

August 2023 1.3 1.3 0.0%
September 2023 1.3 1.4 -7.1%
October 2023 14 1.5 -6.7%
November 2023 1.3 1.3 0.0%
December 2023 1.1 1.1 0.0%
January 2024 1.1 1.1 0.0%
February 2024 1.1 0.9 +22.2%
March 2024 1.1 1.0 +10.0%
April 2024 1.2 1.0 +20.0%
May 2024 1.3 1.1 +18.2%

-14.3% + 25.0% June 2024 1.3 1.1 +18.2%
July 2024 1.5 1.2 +25.0%
12-Month Avg* 1.2 1.2 0.0%

2022 2023 2024

* Months Supply for all properties from August 2023 through July 2024. This is not
the average of the individual figures above.

Historical Months Supply of Inventory by Month
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Activity by School District
REALTORS

New Listings, Closed Sales, and Average Sales Price are based on year-to-date (YTD) figures. Homes for Sale is based on monthly figures.

New Listings Pending Sales Closed Sales Avg. Sales Price Inventory
YTD 2023 YTD 2024 +/- YTD 2023 YTD 2024 +/- YTD 2023 YTD 2024 +/= YTD 2023 YTD 2024 +/- 7-2023 7-2024 +/-

;i':g;:’::‘g;ﬁ:f‘nﬁ:“ 4325 4725  +92% 3,759 3,864  +2.8% = 3471 3463  -0.2%  $359,326 $379,003  +5.5% 672 802  +19.3%
Allentown 628 670  +6.7% 536 552 +3.0% @ 498 510 +2.4% @ $223,722 $255670 +14.3% @ 87 98 +12.6%
Catasauqua 91 134 447.3% 69 92  4333% 65 90  +385% = $304,114 $356,740 +17.3% = 25 2 -12.0%
East Penn 383 465  +21.4% 363 387  +6.6% = 367 355 3.3% | $394,801 $428,842  +8.6% 46 79 +71.7%
Northern Lehigh 86 98  +140% 73 75 +2.7% 74 69 6.8% | $250,677 $250,828  +0.1% 11 22 +100.0%
Northwestern Lehigh 59 98 +466.1% 50 75 450.0% @ 44 66 +50.0% @ $550,291  $494,224  -10.2% 13 18 +38.5%
Parkland 423 546 +29.1% 377 475 +26.0% 348 397 +14.1% $429,450 $463,132 +7.8% 78 93 +19.2%
Salisbury 98 114 +163% 82 96  +17.1% 70 83 +18.6% @ $409,546 $409,397  -0.0% 20 18 -10.0%
Southern Lehigh 193 178 7.8% 159 139 -12.6% | 147 127 -136% @ $631,478 $624,124  -1.2% 51 50 -2.0%

Whitehall 193 159 -17.6% @ 177 128  -27.7% | 177 122 -311% | $307,281 $317,435  +3.3% 20 25  425.0%
Bangor Area 183 155 -153% @ 139 111 -201% | 130 100 -231% @ $334,344 $324,471  -3.0% 39 44 112.8%
Bethlehem 735 746 +15% @ 662 635 -4.1% 565 558 12% | $336,675 $343,128  +1.9% 82 9% +17.1%
Easton 465 578 +24.3% 411 476 +15.8% = 368 403 +95%  $350,011 $386,116 +10.3% = 73 89 +21.9%
Nazareth 187 162 -134% 170 124 -271% | 166 107 -355% | $476,354 $500,752  +5.1% 27 32 +18.5%
Northampton 337 200  -13.9% = 269 226 -16.0% @ 226 241 +6.6% | $308,921 $322472  +4.4% 59 54 -8.5%

Pen Argyl 66 80  +212% 57 64  +12.3% 53 58 +9.4% | $281,727 $308,323  +9.4% 10 17 470.0%
Saucon Valley 105 142 4352% = 90 121 +344% @ 96 103 +7.3%  $520,928 $568,433  +9.1% 18 21 +16.7%
Wilson 93 110 +183% 75 88  +17.3% 77 74 3.9% | $338,164 $325718  -3.7% 13 24 +84.6%
Carbon County* 515 596  +15.7% 394 401 +1.8% 379 341 -10.0% $247,333 $258,703  +4.6% 140 209  +49.3%
Jim Thorpe 239 275  +151% 151 154 +2.0% 139 125 -101% | $303,857 $343,131 +12.9% | 92 118 +28.3%
Lehighton 109 94 -13.8% 98 73 -25.5% 95 71 -253% | $234,015 $250,892  +7.2% 18 27 +50.0%
Palmerton 83 85 +2.4% 75 73 2.7% 77 62 -19.5% | $253927 $281,949  +11.0% 10 15 +50.0%
Panther Valley 69 115 +66.7% 56 89  4589% = 52 74 +42.3% @ $124273  $111,179  -10.5% 15 34 +126.7%
Weatherly 13 25  +923% 13 12 7.7% 14 8 -42.9% | $207,805 $195613  -5.9% 4 13 4225.0%

* Carbon County data includes listings in the Hazelton Area School District, which is not a school district in GLVR's footprint.
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Lender-Mediated Activity %ﬁfﬁ%‘ﬁg-

Metrics are based on year-to-date (YTD) figures. Lender-mediated properties are those marked as "Foreclosed," "REO," "Bank Owned," "Pre-Foreclosure" or "Short Sale."
Residential activity only. The YTD data point represents all traditional and lender-mediated activity. Share is the market share of lender-mediated activity for each area.

Inventory Closed Sales Median Sales Price (YTD) Avg. Sales Price (YTD)
07-2024 Lender-Mediated Share YTD 2024 Lender-Mediated Share Traditional +/- Lender-Mediated +/= Traditional +/- Lender-Mediated +/-
g 802 1 01% 3,463 15 04%  $333,000 +5.4%  $183,000  -10.7%  $379,654 +53%  $229,360  -9.2%

County School Districts

Allentown 98 0 0.0% 510 2 0.4% | $250,000 +16.3% $276,000 +39.0% @ $255,590 +13.9% $276,000 +49.7%
Catasauqua 22 0 0.0% 90 0 0.0% | $322,000 +28.0% $0 = $356,740 +17.3% $0 =
East Penn 79 1 1.3% 355 0 0.0% | $385,000 +3.4% $0 -100.0% | $428,842 +8.1% $0 -100.0%
Northern Lehigh 22 0 0.0% 69 2 29% | $255,000 -0.1% $250,950 = $260,093 +0.2% $250,950 =
Northwestern Lehigh 18 0 0.0% 66 0 0.0% | $440,000 -10.7% $0 -- $494,224  -10.2% $0 -
Parkland 93 0 0.0% 397 1 0.3% @ $444,953 +11.2% $429,000 +128.8% | $463,218 +7.7% $429,000 +128.8%
Salisbury 18 0 0.0% 83 0 0.0% | $370,000 0.0% $0 -100.0% | $409,397 -1.3% $0 -100.0%
Southern Lehigh 50 0 0.0% 127 0 0.0% @ $517,000 -1.5% $0 -100.0% | $624,124 -0.8% $0 -100.0%
Whitehall 25 0 0.0% 122 1 0.8% | $320,000 +6.6% $275,000 -15.4% | $317,786 +3.5% $275,000 -15.4%
Bangor Area 44 0 0.0% 100 1 1.0% | $279,900 -6.4% $165,000 +5.8% $326,082 -2.9% $165,000 +5.8%
Bethlehem 96 0 0.0% 558 3 0.5% | $310,000 +1.1% $220,000 +14.3% | $343,862 +1.5% $207,333 +3.2%
Easton 89 0 0.0% 403 4 1.0% @ $365,000 +11.6% $158,750 -40.7% | $388,394 +10.9% $158,875 -51.5%
Nazareth 32 0 0.0% 107 1 0.9% | $433,950 +7.3% $260,000 -23.5% | $503,023 +5.4% $260,000 -23.5%
Northampton 54 0 0.0% 241 0 0.0% | $319,900 +5.2% $0 -100.0% | $322,472 +4.2% $0 -100.0%
Pen Argyl 17 0 0.0% 58 0 0.0% | $279,000 +1.5% $0 -100.0% | $308,323 +8.9% $0 -100.0%
Saucon Valley 21 0 0.0% 103 0 0.0% | $375,000 -3.8% $0 == $568,433  +9.1% $0 =
Wilson 24 0 0.0% 74 0 0.0% | $272,750 -2.6% $0 -100.0% | $325,718 -4.8% $0 -100.0%
Carbon County* 209 0 0.0% 341 3 0.9%  $236,500 -0.2% $130,000 -14.5%  $259,889 +3.9% $125,075 -24.2%
Jim Thorpe 118 0 0.0% 125 0 0.0% | $300,000 +4.0% $0 -100.0% | $343,131 +12.2% $0 -100.0%
Lehighton 27 0 0.0% 71 0 0.0% | $237,900 +26.2% $0 -100.0% | $250,892 +5.6% $0 -100.0%
Palmerton 15 0 0.0% 62 0 0.0% | $249,000 -0.4% $0 -100.0% | $281,949 +10.1% $0 -100.0%
Panther Valley 34 0 0.0% 74 3 41% | $100,000 -9.1% $130,000 +225.0% | $110,592 -12.2% $125,075 +212.7%
Weatherly 13 0 0.0% 8 0 0.0% | $233,000 +6.3% $0 -100.0% | $195,613 -8.3% $0 -100.0%

* Carbon County data includes listings in the Hazelton Area School District, which is not a school district in GLVR's footprint.
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Carbon County Activity Overview g‘} LERICHYALLEY

Key metrics by report month and for year-to-date (YTD) starting from the first of the year.

Key Metrics Historical Sparkbars 7-2023  7-2024 "UCUOreron yTD 2023 YTD 2024 Fn Cree

New Listings MM‘M« 74 99 +33.8% 515 596  +15.7%
7-2021 7-2022 7-2023 7-2024

Pending Sales “hlhlllh“lll._lllﬂmm 59 76 +28.8% 394 401 +1.8%
7-2021 7-2022 7-2023 7-2024

Closed Sales WMMMML 61 44 -27.9% 379 341 -10.0%
7-2021 7-2022 7-2023 7-2024

Days on Market LILIIIIII-LIIIIIIIIIIILIIII“IW 26 36 +38.5% 35 36 +2.9%
7-2021 7-2022 7-2023 7-2024

Median Sales Price wmllln“hl“hm $250,100 $244,000 -2.4% $234,405 $235,000 +0.3%
7-2021 7-2022 7-2023 7-2024

Average Sales Price MMMd $272,007 $314,023 +15.4% $247,333 $258,703  +4.6%
7-2021 7-2022 7-2023 7-2024

Pct. of List Price Received M‘l‘llll“llll.llll“ll"l.lllﬂl 99.4% 96.6% -2.8% 98.3% 97.3% -1.0%
7-2021 7-2022 7-2023 7-2024

Housing Affordability Index MI'.'“..J“.._..M_L_M"___.L 102 105 +2.9% 109 109 0.0%
7-2021 7-2022 7-2023 7-2024
7-2021 7-2022 7-2023 7-2024
7-2021 7-2022 7-2023 7-2024

Current as of August 10, 2024. Data © 2024 Greater Lehigh Valley Realtors® MLS. Report © 2024 ShowingTime Plus, LLC. | 15
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